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ANNUAL REPORT  

 

THE INDIAN SILK EXPORT PROMOTION COUNCIL 
(Limited by Guarantee) 

 
 

I. ANNUAL REPORT FOR THE YEAR 2020-21  
 

The Committee of Administration of the Indian Silk Export Promotion Council 
is pleased to present its 38th Annual Report along with Balance Sheet for the 

period 1st April 2020 to 31st March 2021, as on 31st March 2021, Income and 
Expenditure Account for the year ended 31st March 2021.    
       

II. CONSTITUTION OF THE COUNCIL   
 

The Indian Silk Export Promotion Council was incorporated on 16th June 
1983. A Committee of Administration comprising of 23 members manages the 

affairs of the Council. The composition of the Committee is as follows:   

 

a) Elected Members (Art. 27.3)  -  20   
b) Government Nominees   -  02  

(2 Officials- Art. 27.6)       

c) Chairman, Central Silk Board  -  01      
     _____      

    
TOTAL        23    

       _____ 
 

Ministry of Textiles, Government of India vide its Office Order bearing No 8/5/2017-
EP dated 13th August 2020 had withdrawn Government Nominees from all the 
Textiles Export Promotion Council, including from the Indian Silk Export Promotion 

Council with immediate effect.  In view of above, henceforth, the Committee of 
Administration of ISEPC will have 20 members wef 14th August 2020 and the 

changes shall be included in the relevant bye-laws of ISEPC.  It was further directed 
by the Govt vide above Office Order that wherever, the Govt assistance under any 
scheme is provided to the Council, a separate Empowered Committee / Standing 

Committee shall be constituted by respective Council for monitoring of such 
expenditure.   The Govt nominee shall attend that meeting only.   The Govt further 

directed that all above changes may be included in the relevant bye-laws of the 
Council, under intimation to the Ministry of Textiles.  
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III. COMMITTEE OF ADMINISTRATION 2020-21 
 

The composition of the Committee of Administration for the year 2020-21 is as under:-  
 

1. Dr. Bimal Mawandia   Chairman. 

2. Shri Naresh K. Sadh   Vice-Chairman 
3. Shri Akash Mittal     Regional Chairman (NR) 

4. Shri Pathi R. Sampathkumar   Regional Chairman (SR) 
5. Shri Ravi Mehra    Regional Chairman (WR)  
6. Shri Sunil Kumar Goel   Regional Chairman (ER)  

7. Shri Satish Gupta    Member Director 
8. Shri A.K. Gupta    Member Director 

9. Shri A.L Arora    Member Director 
10. Shri Anurag Jain    Member Director 
11. Shri T.V. Maruthi    Member Director 

12. Shri Thunga Ramachandra  Member Director 
13. Shri Vinay Kumar Sadh   Member Director   

14. Shri Navnit Kumar Sadh  Member Director 
15. Dr. Rakesh Kumar Srivastava  Member Director 
16. Shri Saurabh Nagpal   Member Director 

17. Shri Sundeep Shah   Member Director 
18. Joint Secretary (Silk), MoT  Member Govt. Nominee 

19. Director (Silk) , MoT   Member Govt. Nominee 
20. Chairman, CSB    Member Govt. Nominee 
21. Member Secretary, CSB   Permanent Invitee 

22. Shri T.S. Chadha                       Officiating Executive Director 
 

Co-opted Members: 

Shri B. L. Nagpal Shri Sheikh Ashiq Ahmad 
  

Shri Naresh Kumar Sadh took over the charge of Chairman, ISEPC from Dr. Bimal 

Mawandia consequent upon completion of tenure.  
 

ELECTION TO THE POST OF VICE-CHAIRMAN WAS DECLARED ON 15/01/2021 AS UNDER 
 

S.No. 
 

Name of the Contestant 
declared Elected 

Company/ Firm Represented 
 

 
1 

 
Shri Akash Mittal  

M/s Mitco Exports, 703, Imperial Residency, 
Gulmohar Cross Road, No. 12 JVPD, Juhu, 

Mumbai-400049 (ISEPC RCMC NO. 176) 

 

THE RESULT OF THE MEMBERS OF THE COMMITTEE OF ADMINISTRATION 
WHICH WAS NOTIFIED ON 4th DECEMBER 2020 ALSO MADE EFFECTIVE ON 15TH 
JANUARY 2021.  
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Northern Region-02 (Reserved Category): 

S.No. 
Name of the 

Contestant 
Company/ Firm Represented C/o 

1 Shri Satish Gupta  M/s. Moda Cocktail, New Delhi 

2 Shri Vishwa Nath  M/s Nath Brothers Exim International Limited, New 
Delhi 

 

Eastern Region-01 (Reserved Category): 

S.No. 
Name of the 
Contestant 

Company/ Firm Represented C/o 

1 Shri Sunil Kumar Goel  M/s. Sunil Enterprises, Kolkata 

 
Western Region-01 (Reserved Category): 

S.No. 
Name of the 
Contestant 

Company/ Firm Represented C/o 

1 Shri Akash Mittal M/s Mitco Exports, Mumbai  

 
Southern Region-01 (Reserved Category): 

S.No. 
Name of the 
Contestant 

Company/ Firm Represented C/o 

1 Shri Thunga 
Ramachandra 

M/s Thunga Silk International, Bengaluru  

 
(Unreserved Category-General - 04): 

S.No. 
Name of the 
Contestant 

Company/ Firm Represented C/o 

1 Shri Anurag Kumar Jain M/s V E Impex Pvt. Ltd., New Delhi 

2 Shri Bipin Kumar Sadh M/s S. R. International, Farrukhabad 

3 Shri Atul Kumar Gupta M/s Fashion House Inc., New Del                                     

4 Shri A. L. Arora M/s Aval Fashion House, New Delhi.  

 
The composition of the Committee of Administration w.e.f. 15.01.2020 thus, is 

as under :- 

Sr. No Name Company Represented Designation 

1 Shri Naresh Kumar Sadh M/s A. K. Dyeing  Chairman 

2 Shri Akash Mittal M/s Mitco Exports Vice-Chairman 

3 Shri A. L. Arora M/s Aval Fashion House Regional 
Chairman (NR) 

4 Shri Sunil Kumar Goel M/s Sunil Enterprises Regional 
Chairman (ER) 

5 Shri Pathi R Sampathkumar M/s Pathi Prints Regional 
Chairman (SR) 

6 Shri Ravi K Mehra M/s Ravi Mehra India Regional 
Chairman (WR) 
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7 Dr. Bimal Mawandia M/s Vineetaz Exports Pvt. 
Ltd.  

Member Director 

8 Shri Satish Gupta                      M/s Moda Cocktail Member Director 

9 Shri Atul Kumar Gupta M/s Fashion House Inc. Member Director 

10 Shri T. V. Maruthi M/s Hanuman Weaving 
Factory 

Member Director 

11 Shri Anurag Kumar Jain M/s VE Impex Pvt. Ltd Member Director 

12 Shri Vishwa Nath M/s Nath Bros Exim Int. 

Ltd 

Member Director 

13 Shri Sundeep Shah M/s Eastern Silk 

Industries 

Member Director 

14 Shri Thunga Ramachandra M/s Thunga Silk 

International 

Member Director 

15 Shri Vinay Kumar Sadh M/s K.K. Accessories Member Director 

16 Shri Bipin Kumar Sadh M/s S. R. International Member Director 

17 Shri Navnit Kumar Sadh M/s Eco Friends Syndicate Member Director 

18 Dr. Rakesh Kumar 
Srivastava 

M/s Sabava Impex Pvt. Ltd Member Director 

19 Shri Saurabh Nagpal M/s Ajay Murty Modes Member Director 

20 Shri T. S. Chadha The Indian Silk Export 
Promotion Council 

Offg. Executive 
Director 
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IV. ACTIVITIES OF THE COUNCIL: 
 

Five Meetings of the Committee of Administration took place in this financial year 
from 1st April 2020 to 31st March, 2021.   

 
A. MEMBERS: 

      

The Council registered 29 new members during the year, thus, members as on 

31/03/2021 were 1064. The Council rendered services to the members from 
time to time on:- 

 

 Clarification on Foreign Trade Policy and procedure;   
 Market information on  trade fairs organized by the Council in India and 

abroad;  
 Organized participation in important trade shows in India and abroad.  
 Took up redressal of problems of members on policy related issues with 

DGFT and Customs; 
 Interacted with members on policy and problems relating to FTP;  

 Resolved banking problems and trade complaints from the members.  
 Disseminated trade information to members and collected feedback for 

briefing the Ministry of Textiles and Commerce, DBK Committee, 

Custom Committee, RoSCTL / RoCTL / RoDTEP, MSME / DBK / 
recognition of merchandiser exporters, MEIS, etc in various Inter-

Ministerial meetings;  
 Complied export data and monitored the same with reference to the 

targets;  
  

B. MAJOR EXPORT PROMOTION ACTIVITIES UNDERTAKEN DURING 2020-21  

THROUGH VIRTUAL PLATFORM 

(Under MAI Scheme of Department of Commerce) 
 

1. 8th India International Silk Fair cum RBSM in New Delhi from 31st 

January 2021 to 4th February 2021  
 

The Council participated in the activity with 79 member exporters of 
premium super luxury silk products in the fair who generated a business 

worth Rs. 124.13 lakhs attributable to their participation in the fair. 
 

2. Buyer Seller Meet cum display of Make in India & other allied Silk 
Products in Brazil from 9th to 14th February 2021. 

 
The Council participated through VC mode in the activity with 72 member 
exporters in the BSM cum display of premium super luxury silk products 
who generated a business worth Rs. 29.84 lakhs attributable to their 
participation in the fair. 

 
3. Buyer Seller Meet cum display of Make in India & Other Allied Silk 

Products in Chile from 17th to 21st February 2021  
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The Council participated through VC mode in the activity with 63 member 
exporters in the BSM cum display of premium super luxury silk products 
who generated a business worth Rs. 29.60 lakhs attributable to their 
participation in the fair. 

 
4. Buyer Seller Meet cum display of Make in India & Other Allied Silk 

Products in Egypt from 3rd to 7th March 2021  
 

The Council participated through VC mode in the activity with 62 member 
exporters in the BSM cum display of premium super luxury silk products 
who generated a business worth Rs. 27.17 lakhs attributable to their 
participation in the fair. 

 
5. Buyer Seller Meet cum display of Make in India & Other Allied Silk 

products in Japan from 12th to 16th March 2021  
 

The Council participated through VC mode in the activity with 78 member 
exporters in the BSM cum display of premium super luxury silk products 
who generated a business worth Rs. 10.46 lakhs attributable to their 
participation in the fair. 

 
6. Buyer Seller Meet cum display of Make in India & Other Allied Silk 

products in Sweden & Denmark from 19th to 23rd March 2021  
 

The Council participated through VC mode in the activity with 65 member 
exporters in the BSM cum display of premium super luxury silk products 
who generated a business worth Rs. 8.99 lakhs attributable to their 
participation in the fair. 
 

7. 9th India International Silk Fair cum RBSM in New Delhi from 26-30 
March 2021   
 

The Council participated in the activity with 92 member exporters of 

premium super luxury silk products in the fair who generated a business 
worth Rs. 27.85 lakhs attributable to their participation in the fair. 
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 STATE WISE SILK PRODUCTION DURING THE LAST 3 YEARS  
(2016-17 TO 2018-19) AND 2019-20 (TILL DEC-19) 

           (in MT) 
        

   2016-17 2017-18 2018-19 2019-20(P) 
S.No  State       (Till Dec-19)  

   Target Achmnt. Target Achmnt. Target Achmnt. Target Achmnt. 
            

1  Karnataka 11000 9571 11120 9322 10750 11592 12000 8276  
            

2  Andhra 5505 5970 6090 6778 7805 7481 7946 5735  

  Pradesh           

3  Telangana 150 119 160 163 200 224      295       147  
            

4  Tamil Nadu 2000 1914 2000 1984 2190 2072 2300 1548  
            

5  Kerala 10 11 12 15 14 16   20 8  
            

6  Maharashtra 285 259 328 373 415 519      630       228  
            

7  Uttar Pradesh 280 269 300 292 340 289      365       165  
            

8  Madhya 275 111 230 103 160 100      165     17  

  Pradesh           

9  Chhattisgarh 290 361 405 532 670 349      562       321  
            

10  West Bengal 2706 2565 2590 2577 2775 2394 2900 1587  
            

11  Bihar 84 77 85 63 95 55 86 3  
            

12  Jharkhand 2622 2631 2744 2220 2658 2375 2604 1511  
            

13  Odisha 130 125 140 116 148 131      155     47  
            

14  Jammu & 170 145 180 132 190 118      170     16  

  Kashmir           

15  Himachal 40 32 40 32 43 34 50     25  

  Pradesh           

16  Uttarakhand 35 34 44 35 45 36 42     23  
            

17  Haryana 1 1 2 0.7 2 0.7      2 0.4  
            

18  Punjab 1 3 6 3 5        3       5 3  
             

  Assam           

19  (including 4103 3811 4705 4861 4980 5026 5395 4494  

  Bodoland)           

20  Ar.Pradesh 48 45 58 54 65 59     75 55  
            

21  Manipur 530 529 560 388 435 464 600       401  
            

22  Meghalaya 900 927 1070 1076 1110 1187 1220       972  
            

23  Mizoram 70 76 100 83.6 105 92 130     88  
            

24  Nagaland 690 678 770 615 633 620 682       558  

25  Sikkim 10 9 17 0.001       3 0.4         1 1  
            

26  Tripura 65 75 85 87 125 230 130 24  

Total 32000 30348 33840 31906 35960 35468 38530 26253    
(P): Provisional 
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EXPORT PERFORMANCE VIS-À-VIS EXPORT TARGET OF 2020-21 COMPARED 

WITH 2019-20. 

Value in Million US $ 

Item 2019-20 2020-21 % (+) (-) 

Raw Silk 0.16 0.20 (+)   25.00 

Natural Silk     
Yarn+ Fabrics+ Made-ups  

58.30 55.89 
(-)     4.13 

Silk Readymade Garments 119.12 91.96 (-)   22.80 

Silk Waste 13.87 20.34        (+)  46.64 

Silk Carpet 20.29 23.60        (+)  16.31 

Handloom Products of Silk 63.80 73.78 (-)   12.57 

Total 275.54 265.77 (-)    3.54 

Source: DGCI&S.  
 

COUNTRYWISE  EXPORT DATA - TOTAL SILK EXPORT 
 

Export of Silk & Silk Products for the Year 2020-21 
 

(Value in US $ Million) 

Sr. 
No 

Name of the 
Country 

Raw 
Silk 

Natural 

Silk  Yarn, 
Fabrics, 

Made-ups 

Silk 
Readymade 
Garments 

Silk 
Waste 

Silk 
Carpet 

Handloom 
Silk 

Products 
Total 

1 USA 0.00 31.47 10.73 0.05 18.00 16.62 76.87 

2 UAE 0.00 5.96 19.56 0.00 0.35 0.69 26.56 

3 China P R 0.01 0.47 0.31 18.47 0.87 0.05 20.18 

4 UK 0.00 3.26 3.79 0.01 0.07 3.79 10.92 

5 Australia  0.00 0.59 6.01 0.00 1.51 2.14 10.25 

6 Germany 0.00 1.23 3.90 0.00 1.80 1.99 8.92 

7 France 0.00 1.22 4.66 0.00 0.04 1.94 7.86 

8 Italy 0.00 1.43 1.51 1.62 0.02 1.80 6.38 

9 Spain 0.00 0.30 2.44 0.00 0.00 2.01 4.75 

10 Malaysia 0.00 1.16 2.83 0.11 0.00 0.27 4.37 

11 Nepal 0.00 1.02 2.98 0.00 0.00 0.26 4.26 

12 Japan 0.00 0.82 0.71 0.02 0.00 0.87 2.42 

13 Belgium 0.00 0.14 1.52 0.00 0.28 0.34 2.28 

14 Canada 0.00 0.75 0.36 0.00 0.35 0.80 2.26 

15 South Africa 0.00 0.03 0.72 0.00 0.02 1.30 2.07 

16 Singapore 0.00 1.23 0.16 0.00 0.02 0.05 1.46 

17 Saudi Arabia 0.00 0.10 1.07 0.00 0.02 0.22 1.41 

18 Hong Kong 0.00 0.05 1.02 0.00 0.01 0.13 1.21 

19 Greece  0.00 0.02 0.38 0.00 0.00 0.70 1.10 

20 Turkey  0.00 0.21 0.67 0.00 0.00 0.07 0.95 

21 Bangladesh 
PR 

0.00 0.53 0.35 0.01 0.00 0.02 0.91 

22 Chile 0.00 0.02 0.43 0.00 0.00 0.41 0.86 
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23 Bhutan 0.00 0.71 0.02 0.00 0.00 0.02 0.75 

24 Russia 0.00 0.00 0.02 0.00 0.35 0.34 0.71 

25 Sri Lanka 
DSR 

0.00 0.03 0.20 0.00 0.00 0.39 0.62 

26 Brazil 0.00 0.01 0.00 0.00 0.00 0.50 0.51 

27 Poland 0.00 0.05 0.10 0.00 0.00 0.31 0.46 

28 Korea RP 0.00 0.11 0.07 0.00 0.00 0.22 0.40 

29 Cyprus 0.00 0.03 0.00 0.00 0.00 0.00 0.03 

30 Vietnam SOC 
Rep 

0.03 0.00 0.00 0.00 0.00 0.00 0.03 

 Rest of World 0.16 2.94 25.44 0.05 0.11 35.53 45.85 

 Total 0.20 55.89 91.96 20.34 23.60 73.78 265.77 
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                Jain Sanjeev Kumar & Associates 
Chartered Accountants 

C-2/12, Sector-11, Rohini, New Delhi – 110085 

  Phone : 9811274429, E-Mail : casanjeev97@gmail.com  
 

Independent Auditor‟s 

Report 
 
To the Members of 

The Indian Silk Export Promotion Council 
Report on the Audit of Standalone Financial Statements 

 

Opinion 
 

We have audited the accompanying Standalone financial statements of The Indian 

Silk Export Promotion Council (Limited By Guarantee) (“the Council”), which 

comprises the Balance Sheet as at March 31,  2021, the Statement of Income And 

Expenditure and the statement of cash flows for  the year then ended and notes to 

the standalone financial statements, including a summary of significant accounting 

policies and other explanatory information. 

 

In our opinion and to the best of our information and according to the explanations 

given to us,  the aforesaid standalone financial statements give the information 

required by the Companies Act, 2013 (“the Act”) in the manner so required and give 

a true and fair view in conformity with the Accounting Standards prescribed under 

section 133 of the Act read with the Companies (Accounting Standards) Rules, 2006, 

as amended, (“AS”) and other accounting principles generally accepted in India, of 

the state of affairs of the Council as at March 31, 2021, its excess of  expenditure 

over  income  and its cash flows for the year ended on that date. 

 
Basis for Opinion 

 

We conducted our audit of the Standalone  Financial  Statements  in  accordance  with  

the  Standards  on Auditing (SAs) specified under section 143  (10)  of  the  Companies  

Act,  2013  (SAs).  Our  responsibilities under those Standards are  further  described  

in  the  Auditor‟s  Responsibilities  for  the  Audit  of  the standalone Financial 

Statements section of  our  report.  We  are  independent  of  the  Council  in  

accordance with the Code of Ethics issued by the Institute of Chartered Accountants  of  

India  (ICAI) together  with the ethical requirements that are relevant to our audit of  the  

standalone  financial  statements  under  the provisions of the Companies Act, 2013 

and the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the  audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

 

Other Information - Committee of Administration of the Council’ Report 
 

The Council‟s management and Committee of Administration of the Council are 

responsible for the Other Information. The other  information  comprises the 

information included in the Council‟s  annual  report, but does not include the financial 

statements and our auditor‟s report thereon. 

mailto:casanjeev97@gmail.com
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Our opinion on the standalone financial statements does not cover the other 

information and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility 

is to read the other information and, in doing so, consider whether the other 

information is materially inconsistent with the standalone financial statements or our 

knowledge obtained during the course of our audit or otherwise appears to be materially 

misstated. If, based on the work we have performed, we conclude that there is a 

material misstatement of this other information, we are required to report that fact. We 

have nothing to report in this regard. 
 

Responsibility of Management and those charged with governance for the 

Standalone Financial Statements 

 

The Committee of Administration of the Council are responsible for the matters 

stated in section 134(5) of the Companies Act, 2013 (“the  Act”)  with  respect  to  the  

preparation  of  these  standalone  financial statements that give a true and fair  view  

of  the financial  position,  financial  performance and  cash  flows  of the Council in 

accordance with the  accounting  principles  generally  accepted  in  India,  including  

the accounting Standards  specified  under  section  133 of the  Companies  Act, 2013   

(“the  Act”) read  with rule  7 of the companies (accounts) rule 2015 (as amended). 

 

This responsibility also includes maintenance of adequate accounting records in  

accordance  with  the provisions of the Act for  safeguarding of  the assets  of  the  

Council  and for  preventing  and detecting frauds and other  irregularities;  selection  

and  application  of  appropriate  accounting  policies;  making  judgments and  

estimates  that  are  reasonable  and  prudent;  and  design,  implementation   and   

maintenance   of adequate internal financial controls, that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of  the  standalone financial statement that give a true 

and fair view  and are  free from material  misstatement, whether  due to fraud or error. 

 

In preparing the standalone financial statements, management  is  responsible  for  

assessing  the  Council‟s ability to continue as a going concern,  disclosing,  as  

applicable,  matters related  to going  concern  and using the going concern basis  of  

accounting  unless  management  either  intends  to  liquidate  the  Council  or  to cease 

operations, or has no realistic alternative  but  to  do  so.  The  Committee  of  

Administration  of  the Council are also responsible for overseeing the Council‟s 

financial reporting process. 

 
Auditor’s Responsibility for the Audit of the Standalone Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the standalone 

financial statements as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor‟s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone 

financial statements. 
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As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the financial statements, whether 

due to  fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

 Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Council has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

 

 Conclude on the appropriateness of management‟s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Council‟s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor‟s report to the related disclosures in the Financial Statements or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor‟s report. However, future events or 

conditions may cause the Council to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the Financial Statements, 

including the disclosures, and whether the Financial Statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

 

Report on Other Legal and Regulatory Requirements 
 

1. As the  council is  registered  under  section  25  of the  erstwhile Companies  Act,  1956, the    

clauses under the Companies (Auditor‟s Report) Order, 2016 are not applicable, hence this report 

does not include  a statement on the matters specified in paragraph 3 and 4 of the Companies 

(Auditor‟s Report) Order, 2016, issued by the Central Government  of India,  in  terms of sub-

section  (11)  of  Section  143  of  the Companies Act, 2013. 

2. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 
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b. In our opinion proper books of account as required by law have been kept  by  the  council  

so  far  as appears from our examination of those books 

c. The Balance Sheet and Statement of Income And Expenditure and the Cash Flow 

Statement dealt with by this report are in agreement with the books of accounts. 

d. In our opinion the aforesaid financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014.; except in respect of Accounting Standard AS-15 „Accounting 

for Retirement Benefits in the Financial Statements of the employer‟s to the extent that 

leave encashment is not provided for, but accounted for on cash basis. 

e. On the  basis  of  the written  representations  received from  the  directors  as on  31st 

March,  2021 taken on record by the Board of Directors,  none  of  the directors is 

disqualified as on 31st March,  2021 from being appointed as a director in terms of section 

164 (2) of the Act; 

f. With respect to the adequacy of the internal financial controls with reference to 

financial statements of the Council and the operating effectiveness of such controls, 

refer to our separate report in Annexure 

A. Our report express an unmodified opinion on the  adequacy  and  operating  

effectiveness  of  the Council‟s internal financial controls over financial reporting. 

and 
g. With respect to the other matters to be included in the Auditor‟s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 

the best of our information and according to the explanations given to us; 

i. The council has disclosed the impact of pending litigations on its financial position (refer 
Note No 

26 of notes  to  the  financial  statements).  The  Committee  of  Administration  

of  the  Council reasonably expect that these  legal  actions,  when  ultimately  

concluded  and  determined,  will  not have a material and adverse effect on the 

council‟s results of operations or financial condition. 
ii. The council did not have any long term contracts including derivative contracts for which 

there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the council. 

 

For Jain Sanjeev Kumar & Associates 

Chartered Accountants 

F.R.N. – 08231C 

 
                   sd/- 

Place : New Delhi                                                                       (Sanjeev Kumar Jain) 

Date   : 14.09.2021                                                                                     F.C.A., M.N. 094285 

UDIN – 21094285AAAABH8932 
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Annexure A to the Independent Auditors' Report on  the  Financial  Statements  to  

the  members  of The Indian Silk Export Promotion Council, for the year ended on 

31st march 2021 

 
(Referred to in paragraph 2 (f) under „Report on Other Legal and Regulatory Requirements‟ 

section of our report of even date) 
 

Report on the internal financial controls over financial reporting under section 143 (3) 

(i) of the Companies Act, 2013(‘the Act’) 

 

We have audited the internal financial controls over financial reporting of The Indian Silk 

Export Promotion Council (Limited By Guarantee) (“the Council”) as of 31st March, 2021 in 

conjunction with our audit of the standalone financial statements of the Council for the year 

ended on that date. 

 

Responsibility of Committee of Administration of the Council for Internal Financial 

Controls 
 

The Council‟s management and Committee of Administration of the Council are 

responsible for establishing and maintaining internal financial controls based on the internal 

control over financial reporting criteria established by the Council considering the essential 

components of  internal  control  stated  in  the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

These  responsibilities  include  the  design,  implementation  and  maintenance  of adequate 

internal financial controls that were operating effectively for ensuring the orderly and  

efficient conduct of its activities / operation, the  safeguarding  of  its  assets,  the  prevention  

and  detection  of  frauds and errors, the accuracy and completeness of the accounting 

records, and the timely preparation of reliable financial information, as required under the 

Companies Act, 2013. 

 

Auditors’ Responsibility 
 

Our responsibility is to express an opinion on the internal financial controls over financial 

reporting of the Council based on our audit. We conducted our audit in accordance with  the  

Guidance  Note  on  Audit  of Internal Financial Controls over Financial Reporting (the 

“Guidance Note”)  and the Standards on Auditing, issued by ICAI and deemed to be 

prescribed under Section  143  (10)  of  the  Companies  Act,  2013,  to  the extent applicable 

to an audit of internal financial  controls.  Those  Standards and  the Guidance  Note  require 

that we comply with ethical requirements and plan and perform the  audit  to  obtain  

reasonable assurance about whether adequate  internal  financial  controls  over  financial  

reporting  were  established  and maintained and if such controls operated effectively in all 

material respects. Our audit involves performing procedures to obtain audit evidence about 

the adequacy of  the  internal  financial  controls  system  over financial reporting and their 

operating effectiveness. Our audit of internal financial controls over financial reporting 

included obtaining an understanding of  internal  financial  controls  over  financial  

reporting, assessing the risk that a material weakness exists, and testing and evaluating the 

design and operating effectiveness of internal control based  on  the  assessed  risk.  The  

procedures  selected  depend  on  the auditor‟s judgement, including the assessment of the 

risks of  material  misstatement  in  the  financial statements, whether due to fraud or error.  
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion  on  the  Council‟s  internal financial  controls system over 

financial reporting. 
 

Meaning of Internal Financial Controls Over Financial Reporting 
 

A Council‟s internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of  

financial  statements  for external purposes  in  accordance  with  generally  accepted  

accounting  principles.  A  Council‟s  internal financial control over financial reporting 

includes those policies and procedures that (1) pertain to the maintenance of records that, in 

reasonable detail, accurately and  fairly  reflect  the  transactions  and dispositions of the 

assets of the Council; (2) provide reasonable assurance that transactions are recorded as 

necessary to permit preparation of financial statements in accordance with generally 

accepted accounting principles, and that receipts and expenditures of the Council are being 

made only in accordance with authorisations of management and the Committee of 

Administration of  the  Council;  and  (3)  provide reasonable assurance regarding prevention 

or timely  detection  of  unauthorised  acquisition,  use,  or disposition of the Council‟s 

assets that could have a material effect on the financial statements. 

 
Inherent Limitations of Internal Financial Controls Over Financial Reporting 

 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management of override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, 

projections of any evaluation of the internal financial controls over financial reporting to 

future periods are subject to the risk that the internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

 

Opinion 
 

In our opinion and according to the explanations and information given to us, the 

Council has,  in  all material respects, an adequate internal financial controls system over 

financial reporting and such internal financial controls over financial reporting were 

operating effectively as at 31st March, 2021, based on the internal control over financial 

reporting criteria established by the Council considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered Accountants of India. 
 

For Jain Sanjeev Kumar & Associates 

Chartered Accountants 

F.R.N. – 08231C 

 
                          sd/- 

Place : New Delhi                                                                                          (Sanjeev Kumar Jain) 

Date   : 14.09.2021                                                                                                   F.C.A., M.N. 094285 

UDIN – 21094285AAAABH8932 
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The Indian Silk Export Promotion Council 
(Limited By Guarantee) 

Regd. Office : 1302-04 Ansal Tower 38 Nehru Place New Delhi 110019 

CIN : U17110DL1983NPL319014, Tele. : +91-11-40154181, 26220134 

E-mail : roisepc@gmail.com, Website: www.theindiansilkexportpromotioncouncil.com 
 

BALANCE SHEET AS AT 31ST MARCH 2021 
 

PARTICULARS NOTE NO 31.3.2021 31.3.2020 

(I) CORPUS/CAPITAL FUND AND LIABILITIES    

(1) CORPUS/CAPITAL FUND    

(A) RESERVES AND SURPLUS 1 7516824 8635155 

(2) NON-CURRENT LIABILITIES    

(A) LONG-TERM PROVISIONS 2 1424964 965156 

(3) CURRENT LIABILITIES    

(A) TRADE PAYABLES    

Dues of micro enterprise & small enterprise  0 0 

Dues of creditors other than micro  

enterprise & small enterprise 

 

 
0 0 

(B) OTHER CURRENT LIABILITIES 3 10353414 12918689 

TOTAL  19295202 22519000 

 
(II) ASSETS 

   

(1)NON-CURRENT ASSETS    

(A) PROPERTY, PLANT AND EQUIPMENT    

(I) TANGIBLE ASSETS 4 65708 93281 

(2) CURRENT ASSETS    

(A) RECEIVABLES 5 0 13087 

(B) CASH AND CASH EQUIVALENTS 6 8412664 13265231 

(C) SHORT TERM LOANS AND ADVANCES 7 8442797 6349167 

(D) OTHER CURRENT ASSETS 8 2374033 2798235 

TOTAL  19295202 22519000 
 

Statement of significant accounting policies and practices are annexed as Annexure 1 

Notes annexed form part of financial statements For & on behalf of the members of committee 

As per our separate report of even date attached 
 

for Jain Sanjeev Kumar & Associates         sd/- 

Chartered Accountants (Naresh Kumar Sadh) 

F.R.N. - 008231C Chairman  

 DIN- 07611124 

              sd/-        

(Sanjeev Kumar Jain)  
F.C.A. M.N. 094285  

UDIN – 21094285AAAABH8932       sd/-     

 (T. S. Chadha) 

Place : New Delhi Officiating Executive Director 

Date  : 14.09.2021 DIN- 06821130 

           
 

mailto:roisepc@gmail.com
http://www.theindiansilkexportpromotioncouncil.com/


 

THE INDIAN SILK EXPORT PROMOTION COUNCIL 
 

57 

 

The Indian Silk Export Promotion Council 
(Limited By Guarantee) 

Regd. Office : 1302-04 Ansal Tower 38 Nehru Place New Delhi 110019 

CIN : U17110DL1983NPL319014, Tele. : +91-11-40154181, 26220134 

E-mail : roisepc@gmail.com, Website: www.theindiansilkexportpromotioncouncil.com 
 

Statement of Income And Expenditure for the year ending 31st March, 2021 
 

PARTICULARS NOTE NO 31.3.2021 31.3.2020 

(I) CONTRIBUTION FROM CODE ACTIVITIES 9 13401990 90496350 

(II) OTHER RECEIPTS 10 7081489 10537696 

(III) TOTAL REVENUE (I+II)  20483479 101034046 

(IV) EXPENSES:    

EMPLOYEE BENEFITS EXPENSE 11 2439447 2108896 

FINANCE COSTS 12 12212 15150 

DEPRECIATION AND AMORTIZATION EXPENSE 4 27573 45326 

EXPENSES ON CODE ACTIVITIES 13 15369762 92892364 

OPERATION AND OTHER EXPENSES 14 3752816 5121789 

TOTAL EXPENSES  21601810 100183524 

(V) SURPLUS BEFORE EXCEPTIONAL ITEM AND  

TAX (III-IV) 

 

 

-1118331 850522 

(VI) EXCEPTIONAL ITEMS  0 0 

(VII) SURPLUS BEFORE TAX (V-VI)  -1118331 850522 

(VIII) TAX EXPENSE:  0 0 

(1) CURRENT TAX  0 0 

(2) DEFERRED TAX  0 0 

(IX) SURPLUS (DEFICIT) FOR THE PERIOD 
 (AFTER TAX) (VII-VIII) 

 

 

-1118331 850522 

 

Statement of significant accounting policies and practices are annexed as Annexure 1 

Notes annexed form part of financial statements For & on behalf of the members of committee  

As per our separate report of even date attached 
 

for Jain Sanjeev Kumar & Associates         sd/- 

Chartered Accountants (Naresh Kumar Sadh) 

F.R.N. - 008231C Chairman  

 DIN- 07611124 

              sd/-        

(Sanjeev Kumar Jain)  
F.C.A. M.N. 094285  

UDIN – 21094285AAAABH8932      sd/- 

 (T. S. Chadha) 

Place : New Delhi Officiating Executive Director 

Date  : 14.09.2021 DIN- 06821130 
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The Indian Silk Export Promotion Council 
(Limited By Guarantee) 

Regd. Office : 1302-04 Ansal Tower 38 Nehru Place New Delhi 110019 

CIN : U17110DL1983NPL319014, Tele. : +91-11-40154181, 26220134 

E-mail : roisepc@gmail.com, Website: www.theindiansilkexportpromotioncouncil.com 

 

Cash Flow Statement For The Year Ended 31st March 2021 
 

PARTICULARS                                                                                            31.3.2021 31.3.2020 
 

Cash Flow from Operating Activities 
Surplus before Taxation -1118331 

 
850522 

Adjustment For: 
Depreciation                                                                                        27573 

 
45326 

Interest and Financial Charges                                                             12212 15150 

Less: Interest income  -476616 -611486 
Less: Loss (Profit) on Sale of Assets     0 0 
Less: Other non operating income  -6562373 -9437898 

Operating profit before working capital changes                    -8117535 -9138386 
Adjustment For: 
Increase (decrease) in trade payables     0 

 
0 

Increase (decrease) in long term provision                                459808 66460 
Decrease (increase) in Other Current Liabilities  -2565275 6039458 
Decrease (increase) in trade receivables                                  13087 77540 
Admission fee from new members                                                        0 0 
Decrease (increase) in short term loan & advances  -2093631 2090678 
Decrease (increase) in other current assets                                424202 -316661 
Income taxes paid                                                                                            0 -22720 
Net Cash generated from operations                                       -11879344 -1203631 

Cash flow from investing Activities 
Interest income                                                                         476616 

 
611486 

Payment for purchase of Property, plant and equipment     0 -6466 
Proceeds from sale of Property, plant and equipment     0 0 
Other non operating income                                                         6562373 9437898 
Decrease (increase) in current investments     0 0 

Net cash flow from investing activities                            7038989 10042917 

Cash Flow from Financing Activities 
Proceeds from Borrowings / liability     0 

 
0 

Interest & Financial Charges   -12212 -15150 

Net Cash flow from Financing Activities   -12212 -15150 
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The Indian Silk Export Promotion Council 
(Limited By Guarantee) 

Regd. Office : 1302-04 Ansal Tower 38 Nehru Place New Delhi 110019 

CIN : U17110DL1983NPL319014, Tele. : +91-11-40154181, 26220134 

E-mail : roisepc@gmail.com, Website: www.theindiansilkexportpromotioncouncil.com 

 

 

PARTICULARS                                                                                             31.3.2021 31.3.2020 

Net Increase in cash and cash equivalents (A+B+C)                -4852567 8824136 

Cash and Cash equivalent at beginning of the period              13265231 4441095 
Cash and cash equivalents at the end of the period                8412664 13265231 

Components of Cash and cash equivalents 
Cash at bank (in current accounts)                                           8411724 

 
13262241 

Staff Imprest    0 0 
Cash on hand                                                                                            940 2990 
Total Cash and cash equivalents (note no 15)  8412664 13265231 

 

Statement of significant accounting policies and practices are annexed as Annexure 1 

Notes annexed form part of financial statements For & on behalf of the members of committee  

As per our separate report of even date attached 
 

for Jain Sanjeev Kumar & Associates                    sd/- 

Chartered Accountants (Naresh Kumar Sadh) 

F.R.N. - 008231C Chairman  

 DIN- 07611124 

               sd/-        

(Sanjeev Kumar Jain)  
F.C.A. M.N. 094285             

UDIN – 21094285AAAABH8932    sd/- 

 (T. S. Chadha) 

Place : New Delhi Officiating Executive Director 

Date  : 14.09.2021 DIN- 06821130 
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The Indian Silk Export Promotion Council 
(Limited By Guarantee) 

Regd. Office : 1302-04 Ansal Tower 38 Nehru Place New Delhi 110019 

CIN : U17110DL1983NPL319014, Tele. : +91-11-40154181, 26220134 

E-mail : roisepc@gmail.com, Website: www.theindiansilkexportpromotioncouncil.com 

 

 

Notes to the financial statements for the Year Ending on 31 March, 2021 

 
Note 1 : Reserve & surplus 
 

Particulars 

  
 

31.3.2021 

 
 

31.3.2020 
General Reserve 

Opening balance  

 

  
 

    6366000 
 

    6366000 

Add : Admission fee from new members                     0                    0 

Closing balance (A)     6366000     6366000 

Surplus / (Deficit) in statement of Income And Expenditure 

Opening balance 

  
 

    2269155 

 
 

    1441353 
Add : T/f from statement of Income And Expenditure     -1118331       850522 

Less : taxes of earlier years                     0        -22720 

Closing balance (B)     1150824     2269155 
    

                                                                                            Grand Total (A+B)   7516824   8635155 

 

 
Note 2 : Long Term Provisions 
 

Particulars 

  
 

31.3.2021 

 
 

31.3.2020 
 

Provision for employee benefits  1424964 965156 

 Total 1424964 965156 
 
Note - 3 : Other Current Liabilities 
 

   

Particulars  31.3.2021 31.3.2020 

    

Expenses payable  3756045 4090913 

Grant Refundable   0 909738 

Other advances from members  6440500 7801548 

Other payables : Statutory Dues  156869 116490 
 Total 10353414 12918689 
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Note 4 : Property, plant and equipment 
 

G    R    O    S    S    B    L    O    C    K         DEPRECIATION / AMORTIZATION                         N  E  T     B  L  O  C  K 
 

Particulars 
As at 
31st 

March 
2020 

Addition 
during the 

year 

deletion/ 
adjustment 
during the 

year 

As at 31st 
March 
2021 

Up to 31st 
March 
2020 

Charge for 
the year 

deletion/ 
adjustment 
during the 

year 

Up to 
31st 

March 
2021 

As at 
31st 

March 
2021 

As at 
31st 

March 
2020 

Tangible Assets 
Air Conditioner 113281 0 0 113281 50760 16184 0 66945 46337 62521 
Beetel Phone 5250 0 0 5250 3463 805 0 4268 982 1787 
Camera 42300 0 0 42300 36443 1568 0 38011 4289 5857 
Computer 19975 0 0 19975 16602 2131 0 18733 1243 3373 
Data Base Systems 38200 0 0 38200 36290 0 0 36290 1910 1910 
FAN 6466 0  6466 700 1493 0 2192 4274 5766 
Furniture & Fixtures 17212 0 0 17212 14938 605 0 15543 1669 2274 
Laserjet Printer 10100 0 0 10100 8330 1118 0 9448 652 1770 
Office Equipments 21238 0 0 21238 14758 2921 0 17679 3559 6480 
Oven Taster Griller 16 LTR. 2619 0 0 2619 1367 564 0 1931 688 1252 
UPS 1660 0 0 1660 1369 184 0 1553 107 291 
Total 278302 0 0 278302 185021 27573 0 212594 65708 93281 
Pr. Yr. Total 271836 6466 0 278302 139695 45326 0 185021 93281 132141 

 

 

 

Note - 5 : Receivables  

Particulars  31.3.2021 31.3.2020 

Unsecured considered good    

Sundry Debtors    

outstanding for a period exceeding six months  0 13087 

outstanding for a period less than six months  0 0 

 Total 0 13087 

Note 6 : Cash and cash equivalents    

Particulars  31.3.2021 31.3.2020 

Cash In Hand  940 2990 

Balances with bank accounts  135631 13262241 

Short term bank deposits  8276093 0 

 Total 8412664 13265231 

Note 7 : Short term loans and advances    

(Unsecured considered good)    

Particulars  31.3.2021 31.3.2020 

Security Deposits  246985 246985 

Other loans & advances  8195812 6102182 

 Total 8442797 6349167 

Note 8 : Other current assets    

Particulars  31.3.2021 31.3.2020 

Income tax F.Y. 2020-21 (refund due)  71384 0 

Income tax F.Y. 2019-20 (refund due)  789354 788232 

Income tax F.Y. 2018-19 (refund due)  0 496708 

Income tax F.Y. 2009-10 (refund due)  1513295 1513295 

 Total 2374033 2798235 
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Note 9 : Contribution from code activities 
 

 

Particulars  31.3.2021 31.3.2020 

Membership & subscription    

Membership Subscription  3139499 4038356 

Contribution from members for code activities    

Members Contribution : IISF & RBSM (Virtual) March 2021  109005 0 

Members Contribution : BSM At Chile (Virtual) February 2021  65405 0 

Members Contribution : BSM (Virtual) At Egypt, March. 2021  63363 0 

Members Contribution : BSM (Virtual) Japan March. 2021  89530 0 

Members Contribution : BSM ( Virtual) Sweden March. 2021  64321 0 

Members Contribution : BSM (Virtul) Brazil February 2021  82613 0 

Members Contribution : IISF & RBSM (Virtual) New Delhi, January. 2021  98255 0 

Members Contribution : Apparel Textile Canada August 2019  0 774000 

Members Contribution : BSM At Sri Lanka During Dec.2019  0 200000 

Members Contribution : BSM At Vietnam May 2019  0 186000 

Members Contribution : Hong -Kong Global Sources Fair April 2019  0 6143000 

Members Contribution : IISF & RBSM Pragati Maidan, Delhi July 2019  0 4339899 

Members Contribution : Inter. Sourcing Expo Fair Australia Nov. 2019  0 734000 

Members Contribution : Inter.Apparels Textile Fair Nov. 2019 Dubai  0 720000 

Members Contribution : KYIV Fashion, Ukraine Feb. 2020  0 1096220 

Members Contribution : Sourcing At Spring Fair At U.K. Feb. 2020  0 800000 

Members Contribution : Sourcing Magic Fair At USA August 2019  0 8576000 

Members Contribution : Texworld Apparel Sourc. Fair Paris Feb. 2020  0 4707000 

Members Contribution : WHO'S Next Paris Sept. 2019  0 8999500 

Grants (Central Government)    

MAI Grant For IISF & RBSM (Virtual) March 2021  1500000 0 

MAI Grant For BSM At Chile (Virtual) February 2021  1325000 0 

MAI Grant For BSM (Virtual) At Egypt, March. 2021  1325000 0 

MAI Grant For BSM (Virtual) Japan March. 2021  1390000 0 

MAI Grant For BSM ( Virtual) Sweden March. 2021  1325000 0 

MAI Grant For BSM (Virtul) Brazil February 2021  1325000 0 

MAI Grant For IISF & RBSM (Virtual) New Delhi, January. 2021  1500000 0 

MAI GRANT Apparel Textile Canada August 2019  0 859762 

MAI GRANT BSM At Sri Lanka During Dec.2019  0 2200000 

MAI GRANT BSM At Vietnam May 2019  0 3375000 

MAI GRANT Hong Kong Global Sources Fair April 2019  0 4419316 

MAI GRANT IISF & RBSM Pragati Maidan, Delhi July 2019  0 15549976 

MAI GRANT Inter. Sourcing Expo Fair Australia Nov. 2019  0 1750000 

MAI GRANT Inter. Apparels Textile Fair Nov. 2019 Dubai  0 1622821 

MAI GRANT KYIV Fashion, Ukraine Feb. 2020  0 2581383 

MAI GRANT Sourcing At Spring Fair At U.K. Feb. 2020  0 1574117 

MAI GRANT Sourcing Magic Fair At USA August 2019  0 6250000 

MAI GRANT Texworld Apparel Sourc. Fair Paris Feb. 2020  0 2250000 

MAI GRANT WHO's Next Paris Sept. 2019  0 6750000 

 Total 13401990 90496350 
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Note 10 : Other receipts 

   

Particulars  31.3.2021 31.3.2020 

Export Award  0 418813 

Export & Import Certificate Charges  42500 69500 

Interest  476616 611486 

Others  6562373 9437898 

 Total 7081489 10537696 
 

Note 11 : Employee benefit expenses  

Particulars  31.3.2021 31.3.2020 

Exgratia / Bonus  143383 256067 

Gratuity  459808 66460 

ESIC  14056 0 

Provident Fund  129204 128685 

Salary  544329 556260 

Wages - RO  1148667 1101424 
 Total 2439447 2108896 

Note 12 : Finance costs    

Particulars  31.3.2021 31.3.2020 

Bank Charges  1357 7116 

Interest on GST  1104 0 

Interest on TDS  9751 8034 
 Total 12212 15150 

 
Note 13 : Expenses on code activities 

   

Particulars  31.3.2021 31.3.2020 

MDA Activities    

IISF & RBSM (Virtual) March 2021  2309000 303300 

BSM At Chile (Virtual) February 2021  2040000 0 

BSM (Virtual) At Egypt, March. 2021  2040000 0 

BSM (Virtual) Japan March. 2021  2140000 0 

BSM (Virtual) Sweden March. 2021  2040000 0 

BSM (Virtual) Brazil February 2021  2040000 0 

IISF & RBSM (Virtual) New Delhi, January. 2021  2309000 0 

MAI Grant Refunded to Ministry of Commerce  439762 0 

Apparel Textile Canada August 2019  0 1322710 

BSM At Sri Lanka During Dec.2019  0 3650535 

BSM At Vietnam May 2019  0 7115548 

Hong Kong Global Sources Show April 2019  0 9834458 

IISF & RBSM At Pragati Maidan, Delhi July 2019  0 21257672 

Inter. Sourcing Expo Fair Australia Nov. 2019  0 2868582 

Inter. Apparels Textile Fair Nov. 2019 Dubai  0 2542956 

Kyiv Fashion, Ukraine Feb. 2020  0 4022452 
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Sourcing At Spring Fair At U.K. Feb. 2020 

 
0 

 
2478488 

Sourcing Magic Fair At USA August 2019  0 14529227 

Texworld Apparel Sourc. Fair Paris Feb. 2020  0 6426236 

WHO's Next Paris Sept.2019  0 16482261 

MAI Grant Refund of India Show Peru March 2019  0 27589 

MAI Travel Grant 2017-18 Paid  0 30350 

Advertisement & Publicity  12000 0 
 Total 15369762 92892364 
Note 14 : Other expenses 

Particulars  31.3.2021 31.3.2020 

Non Code Activities    

COA Meeting At Kasauli  57630 98237 

COA Meeting, New Delhi  0 107875 

COA Meeting of Kolkata 28.8.19  0 5775 

Consultants Fees  1437540 1902522 

Electricity Charges  123230 134970 

GST paid / ITC reversed / ITC not claimed  116573 183731 

GST Late Filing Fee  0 50 

Hospitality  40262 57103 

Local Conveyance  18193 30545 

Periodical & Journals  0 999 

Meeting, Conference & Seminar Expenses  65425 250625 

Membership Fee  6250 6250 

Misc. Expenses  0 190 

Office Maintenance  64857 3611 

Payment To Auditors  95085 120350 

Postage & Telegram  2273 17672 

Printing & Stationery  130115 160575 

Professional Charges  291700 398400 

Quick Heal Anti Virus Security  5424 2300 

Rent  1088946 1187940 

Repairs/Maintenance  98880 153861 

Short & Excess  17 54340 

Tally Software  3600 0 

TA To COA Members  52155 177492 

Telephone Charges  19887 40292 

Travelling Exp.  5000 11084 

Website & Internet Expenses  29775 15000 
 Total 3752816 5121789 

Note 15 : Payment to Auditor    

Particulars  31.3.2021 31.3.2020 

As an Auditor  46585 42350 

Other fees  48500 78000 
 Total 95085 120350 
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Note 16 : The expenses in respect of Code-activities are subject to sanction/confirmation of Government of India and Grant-in-
aid received from the Ministry of Commerce is subject to government audit, non / partial fulfillment of certain conditions of 
eligibility of such grant in aid, clarification by the council and final decision of the Ministry of Commerce. 

 

Note 17 : The council was incorporated u/s. 25 of The Companies Act, 1956 and it is limited by guarantee and not by shares, 
hence there is no share capital.  
 

Note 18 : Previous year figures have been reclassified re-cast, re-grouped wherever necessary so as to make them 
comparable to this year's classification.  
 
Note 19 : The liability for gratuity (if any) in respect of eligible employees is not covered by any trust. 
 
Note 20 : Expenses are classified in accordance with the format suggested by the Ministry of Commerce, Government of India. 
 
Note 21 : In the opinion of the Committee of Administration of the Council the current assets, loans & advances shown in the 
balance sheet have a value on realisation on the ordinary course of business at least equal to the amount stated therein. The 
provision for all known liabilities have been made and are adequate. 

 

Note 22 : Expenditure in foreign currency – 
 
 

SI. No. Particulars 2020-2021 2019-2020 

1 BSM At Sri Lanka During Dec.2019 0 78951 

2 BSM At Vietnam May 2019 0 102697 

3 Hong Kong Global Sources Show April 2019 0 415313 

4 Inter. Sourcing Expo Fair Australia Nov. 2019 0 1596600 

5 Inter. Apparels Textile Fair Nov. 2019 Dubai 0 2188956 

6 Sourcing At Spring Fair At U.K. Feb. 2020 0 1652488 

7 Sourcing Magic Fair At USA August 2019 0 13954407 

8 Texworld Apparel Sourc. Fair Paris Feb. 2020 0 6007336 

9 WHO's Next Paris Sept. 2019 0 14350827 

 
Note 23 : Earnings in foreign currency – NIL, (P.Y.NIL).  
 

Note 24 : Related party disclosures 
 

Disclosure as required by Accounting Standard (AS) - 18 "Related Party Disclosures" notified under the Companies 
(Accounting Standard) Rules 2006 is given below : 
 

A. Name of the related parties and their relationships : 
 

List of key management personnel 
- T. S. Chadha, Officiating Executive Director 
 

B. Details of transactions related during the year : 
 

Name of Related Party Nature of transaction Amount (Rs.) (Figures in lacs) 

T. S. Chadha consultant fee paid/ payable 4.30 lacs, (p.y. 10.70 lacs) 

Related party relationships are as identified by the Committee of Administration of the Council and relied upon by the 
auditors. 
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Note 25 : There is no micro and small enterprises (to the extent of information available with the Committee of 

Administration of the Council) to whom Council owes / paid the principal / interest beyond the appointed date under the 

terms of MSMED Act, 2006, (P.Y.NIL). 

 

Note 26 : Mrs. Reema Bhaskaran also a former employee is contending her case in the Industrial Court, the society filed a 
statement that it is prepared to pay Rs. 5,78,849/- towards gratuity and leave encashment. but she has not accepted and the 
matter is subjudicde, however the society has provide this amount in the books of accounts. 
 

As per our separate report of even date attached  For & on behalf of the members of committee 
 

  

for Jain Sanjeev Kumar & Associates                                       sd/- 
Chartered Accountants (Naresh Kumar Sadh) 
F.R.N. - 008231C Chairman  
 DIN- 07611124 
                sd/-        
(Sanjeev Kumar Jain)  
F.C.A. M.N. 094285             
UDIN – 21094285AAAABH8932 sd/- 
 (T. S. Chadha) 
Place : New Delhi Officiating Executive Director 
Date  : 14.09.2021 DIN- 06821130 
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Annexure to the financial statements for the Year Ending on 31 March, 2021 

 
List of Provision For Employee Benefits As on 31.3.2021 

Gratuity Payable 

 
1424964 

 1424964 

List of Expenses Payable As on 31.3.2021  

Expenses Payable Others 35000 
Travel Claim Payable 1398347 
Electricity Charges Payable 10000 
Bright Light Systems 251172 
Encom ' 502348 
Le Modelle 502348 
Total Performance 1056830 

 3756045 

List of Other Advances From Members As on 31.3.2021  

Advance Membership Fee 2021-22 GST 58500 
Advance Membership Fee 2021-22 IGST 456500 
Advance Membership Fee 2022-23 IGST 12000 
Advance New Registration Charges 2021-22 IGST 1000 
MAI Grant For Magic At Las Vegas (Virtual)1mar-May2021 2375000 
MAI Grant For BSM In South Africa Mar 2020 2100000 
Advance Received For BSM In South Africa Mar 2020 475000 
MAI Grant For BSM At Santiago, March 2020 950000 
Refundable Of Who/Next Paris Sept.18 7500 
SAK Silks 5000 

 6440500 

List of other Payables : Statutory Dues As on 31.3.2021  

Provident Fund A/C Staff Contribution Payable 8210 
Provident Fund Payable A/C 9052 
ESIC A/C Staff Contribution Payable 431 
ESIC Payable A/C 1854 
TDS Payable 137322 

 156869 

List of other Loans & Advances or Value To Be Received As on 31.3.2021  

GST ECL / Cash Ledger 1635932 
Service Tax Input 645880 
MDA Grant Due 2020-21 4845000 
BSM At South Africa, March 2020 Exp. 1069000 

 8195812 

List of Bank balances As on 31.3.2021  

Axis Bank 388965 
Canara Bank -1342795 
Kotak Mahindra Bank 1089460 

 135631 

mailto:roisepc@gmail.com
http://www.theindiansilkexportpromotioncouncil.com/
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Miscellaneous Income As on 31.3.2021  

Brand Promotion Services 4300000 
Advertisement & Publicity 500000 
Processing Charges 22655 
Balances Written Off 139718 
Donation Received 1600000 

 6562373 
 

As per our separate report of even date attached  For & on behalf of the members of committee 

  

for Jain Sanjeev Kumar & Associates       sd/- 
Chartered Accountants (Naresh Kumar Sadh) 
F.R.N. - 008231C Chairman  
 DIN- 07611124 
                sd/-        
(Sanjeev Kumar Jain)  
F.C.A. M.N. 094285             
UDIN – 21094285AAAABH8932   sd/- 
 (T. S. Chadha) 
Place : New Delhi Officiating Executive Director 
Date  : 14.09.2021 DIN- 06821130 
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The Indian Silk Export Promotion Council 
(Limited By Guarantee) 

Regd. Office : 1302-04 Ansal Tower 38 Nehru Place New Delhi 110019 

CIN : U17110DL1983NPL319014, Tele. : +91-11-40154181, 26220134 

E-mail : roisepc@gmail.com, Website: www.theindiansilkexportpromotioncouncil.com 
 

 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.3.2021. 

 

1. CORPORATE INFORMATION 

 

The council is a company not for  profit  company,  within the meaning  of  Section  8  of  the Companies Act, 2013 

(earlier Section 25 of the Companies Act, 1956). It was incorporated on June 16, 1983 under Section 25 of the 

Companies Act. 1956 and it is limited by guarantee and not  by  shares,  hence there  is  no  share capital. The council is 

sponsored by the Government of India – Ministry of Textiles, New Delhi.  The council works closely with the 

Government of India on policy formulation  concerning  silk  sector  and  provides support & services to the 

entrepreneurs enlarging  global  business  opportunities  for  the  silk  industry  in India. 

 

SIGNIFICANT ACCOUNTING POLICIES AND PRACTICES: 
 

A. ACCOUNTING METHOD / CONCEPTS 
 

a. These accounts have been prepared on historical cost basis. Accounting Policies not specifically 
referred to otherwise, are consistent and in consonance with generally accepted accounting 
principles, followed by the Council. Financial Statements have also been prepared in accordance 
with the relevant presentational requirement of the Companies Act 2013. 

 

b. All income and expenses to  the  extent  considered  receivable  and  payable,  unless  otherwise 
stated (e.g. leave encashment  accounted  for  on  cash  basis),  respectively  with  reasonable 
certainty are accounted for on accrual basis. Income & Expenditure if any pertaining to prior years 
are accounted for as current year’s income & expenditure. 

 
c. Admission fee receipts are credited to General Reserve / corpus / capital fund. 

 

B. USE OF ESTIMATES 
 

The preparation of financial statements is in conformity of Generally Accepted Accounting Principles (GAAP). 

It requires management to make estimates and assumptions that affects the reported amounts  of assets and 

liabilities and the disclosure of contingent liabilities on the date of  the  financial statements and reported 

amounts of revenue and expenses for that year. Actual results could differ from these estimates. Any revision 

to accounting estimates is recognized prospectively. 

 

C. PROPERTY, PLANT AND EQUIPMENT & DEPRICIATION 
 

The property, plant and equipment are stated  at cost less  accumulated depreciation / amortization without any 

adjustment for government grant received if any for their purchase. The depreciation is provided to the extent 

of depreciable amount on the written down value method over their useful life as per the classification 

prescribed in Schedule II of the Companies Act, 2013 as amended up to date. 

mailto:roisepc@gmail.com
http://www.theindiansilkexportpromotioncouncil.com/
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D. REVENUE RECOGNITION 
 

a. Contribution from members : Contributions received from members for participation in 
exhibition, delegation, seminar, pre-registration, late pre-registration, and annual membership 
fee are recognized as income as and when the respective activities are completed and / or on 
receipt basis in view of uncertainty. The cost of publication of the council is charged to 
statement of income and expenditure in the year of incurrence of such expenses and income 
in respect of the same is taken into account as and when their sale is effected. 

 
b. Government grants : Grants  from  governments  are  generally  credited  to  statement  of  

income and expenditure on receipt basis as it is  not  possible  to  ascertain,  the  quantum  of  
grant receivable from / refundable  to  the  ministry  of  commerce  and  industry  with  reasonable 
certainty / accuracy. 

 

c. Others: Revenue is recognized when it can be reliably measured and it is reasonable to 
expect ultimate collection. Provision for staff gratuity has been made. Leave encashment 
accounted for on cash basis. 

 

E. INVENTORY 
The Council does not have any inventory. 

 

F. INVESTMENT 
The investment, if any are stated at cost. 

 

G. PROVISION & CONTINGENT LIABILITY 

I. Provisions are recognized and liabilities that can be measured only by using as substantial 
 degree of estimation, if 
 

a. The council has a present obligation as a result of a past event 

b. A probable outflow of resources is expected to settle the obligation and 

c. The amount of the obligation can be reliably estimated. 
 

II. The contingent liability if any are generally not provided for in the accounts and are shown 
separately in notes to accounts. 

 

H. FOREIGN CURRENCY TRANSACTIONS 

 Foreign currency transactions are accounted on the basis of rate of exchange applicable on 
the date of payment / receipts. 

 

 It is accounted for on the basis of statement of accounts submitted by the fair coordinating 
official duly signed. 

 

I. TREATMENT OF RETIREMENT BENEFITS 

a. Liability towards gratuity in respect of eligible employees in not covered by any trust 
however provisions for the same are made in the financial statement. 
 

b. Leave encashment are accounted for on payment basis and are not provided on accrual basis. 
 

J. PROVISION FOR CURRENT AND DEFERRED TAX 
The Company has been granted exemption  from  Income Tax  under  section  12A read with  section  12AA of the 

Income Tax  Act,  1961.  Hence no  provision  for  income  tax,  deferred  tax  assets / liability is  made as same is 

not required at the balance sheet date i.e. 31.3.2021. 

 


